
CHIPZ
DECENTRALIZED STAKES PLATFORM



Designed as an ease-of-use, fee-efficient, 
privacy-first value staking platform for 
predicting uncertain outcomes and events, 
Chipz allows anybody the opportunity to 
facilitate smart booking contracts, place stakes 
on predictive pairs, events, or outcomes 
created by independent bookmakers.

Chipz smart contracts hold reserves of various 
outcome pairs, and bids can be executed 
directly against the outcome of these pairs. 
Version 1 of Chipz will use oracles to confirm 
the results of event outcomes. Subsequent 
versions will allow trusted and verified 
bookmaker accounts the option to pay out 
rewards based on the outcome of events of 
their choosing. 

This document outlines the core mechanics 
and technical details for the Chipz 
Decentalized Stakes Plaform. Some aspects 
have been simplified for readability. 



v.1

Joey Bigshot holds 4 CHPZ.
Joey believes the Unicorn has 
a better chance of winning the 
race, so he places his stake of 
4 CHPZ on the Unicorn.

Joey’s Gains

A Smart Contract is created, holding his 4 CHPZ, now Joey 
owns a percentage of the stake pool. Depending on the 
outcome of the race, he will receive the percentage of 
counter stakes (those placed on the Gazelle)

Joey gets his initial bid 
plus his gains returned 
before the smart contract 
finalizes, Joey pays out 
a fee to the bookmaker 
and the balance of CHPZ 
returns to Joey’s wallet. Bookmaker receives fees 

automatically to their 
wallet.

Bookmaker finds a staking outcome on the 
oracle explorer: a race between a Unicorn 
and a Gazelle

Bookmaker pays a fee to the Chipz Platform in CHPZ to create an instance for 
stakers to bid on the outcome of the race.



v.1
Chipz allows anyboby holding the CHPZ token to 
become a bookmaker or bidder. Within the Version 1 
platform, the only acceptable asset to set a bid with 
will be CHPZ. Version 1 will be restricted in the sense 
that all information fed into the platform through 
oracles will be narrowed down to sporting events. The 
goal for future versions is for bookmakers to create 
pairs or multiple outcomes based on their preference, 
allowing bidders to stake on virtually anything that has 
an uncertain outcome.

FED THROUGH THE ORACLE
Gathering real world data and displaying it on the 
blockchain has become more powerful with the 
creation of Oracles such as Chainlink and Band. These 
oracles allow outside information to get fed into the 
blockchain in real time to make use of the data. 

This same technology will be used in Version 1 and 
versions throughout to feed event data such as the 
score of a football match. Available listings for sporting 
events will be on display within Chipz. Users can pick 
an event, find a bookmaker or become one, and set 
bids up. 

Once the results of the sporting event are in, the smart 
contracts will automatically disperse the appropriate 
percentages of earnings to bidders and bookmakers.

OPTIONS
Having options for bookmakers will allow stakers to 
favor pools that have not become over-saturated 
with bidders. Each event presents itself with more 
bookmakers. Becoming a bookmaker or a bidder 
has their own advantage. As a bookmaker with good 
attendence of bids, you can set your fees, set a 
maximum number of bidders, and in the end you will 
always be guaranteed earnings off fees when the 
smart contract finalize. 

As a bidder, find the appropriate bookmaker with a 
friendly-sized pool is best, as your percentage of the 
pool drives your earnings at the end of the event. 
Using the Chipz Event Explorer to navigate through 
bookmakers comes to your advantage.



PRIVACY FIRST
The hallmarks of DeFi and Cryptocurrencies are 
access and privacy, and we intend to keep it as such. 
Accessing our platform will never require KYC or ask 
for your personal information. The only thing you need 
is an ERC-20 wallet such as MetaMask and Trust Wallet 
to connect to Chipz.

USING THE CHPZ TOKEN
Chipz will circulate CHPZ, an ERC-20 token on the 
Ethereum blockchain. CHPZ will be used to stake a bid 
and to create a booking instance, all earnings will be 
fulfilled in CHPZ. True decentralization will not occur 
until Version 3, where CHPZ will serve as a governance 
token.

CHPZ will initially be available on Uniswap, find more 
details on the CHPZ token in the Token Distribution 
section of this document.

v.1



v.2
Chipz will introduce a borrowing token, 

IOU, into the ecosystem that can be 
swapped for CHPZ

Joey Bigshot is back, but this time he’s broke and doesn’t hold any CHPZ. 
Luckily for him Chipz V2 will allow him to borrow IOU, swap it for CHPZ, 
and stake it on a bid to create a Flash Bid executed by a smart contract. 

Joey will never see the IOU or CHPZ in his wallet, only the CHPZ earned if he has a winning bid. The 
workflows below are of the two outcomes: Joey wins and Joey loses.

Joey sets the amount of IOU 
he wants to borrow. He is 
charged a 10% fee in ETH 
based on the value borrowed.

Joey sets the amount of IOU 
he wants to borrow. He is 
charged a 10% fee in ETH 
based on the value borrowed.

Joey receives IOU 
which automatically 
swaps to CHPZ on 
the platform.

Joey receives IOU 
which automatically 
swaps to CHPZ on 
the platform.Joey selects 

what he’s 
bidding on. In 
this case, he 
choses the 
Unicorn again.

Joey selects 
what he’s 
bidding on.He 
choses the 
Gazelle instead.

The Unicorn 
Wins.

Joey wins.

The Gazelle 
loses.

Joey loses.

The Smart Contract pays out Joey’s borrowed 
amount back in CHPZ. 

Joey is paid out his earnings, deducting any fees 
to the bookmaker.  

Smart Contract finalizes when borrowed CHPZ can 
be used to buy IOU back at the next rebase. 

Joey will see his earnings in his wallet long before 
this happens.

The Smart Contract rejects Joey’s loan. Chipz 
redistributes the 10% fee, 5% to bookmaker, and 
5% goes to buy back IOU for the lending pool.

The bookmaker can choose to redistribute a 
portion or the total of the 5% fees from losing 

lenders to winning bidders. 

Smart Contract finalizes when the 5% is used to 
buy IOU back at a lower price. Joey loses out in 

only the 10% fee. 

JOEY WINS JOEY LOSES

10%
FEE

10%
FEE



v.2
Flash loans such as Aave has lead the way in DeFi 
lending protocols. Chipz along with IOU will do the 
same to provide a “Flash” loan experience, all written 
into a smart contract. 

The loan request will execute a smart contract that will 
enable the bidder to receive the funds necessary for 
bidding. The first iteration of V2 will allow to set a bid 
for only one outcome at a time, it’s on the roadmap 
to allow bidders to take a loan and use it to bid on 
multiple outcomes. The process will play out on the 
platform, beyond the bidder’s wallet.

IOU will be loaned and exchanged at the current rate 
for CHPZ. Those CHPZ can be set onto any outcome 
for bidding. The outcome determines how the smart 
contract functions. If the bid successfully predicts the 
outcome, earnings will cover the loan payment, and 
the bidder will receive funds. Otherwise, the loan will 
reject, and the initial fee the bidder paid to get the loan 
(10% of the amount borrowed) will be redistributed to 
the bookmaker and the Chipz Platform.

ELASTIC SUPPLY
Much like AmpleForth (AMPL), the borrowed token on 
the Chipz Platform, IOU, will have an elastic supply and 
a 24-hour rebase cycle.

What does this mean? IOU automatically adjusts supply 
in response to demand. When price is high, wallet 
balances increase. When price is low, wallet balances 
decrease. For example, you have 1 apple worth $1, 
when a rebase occurs, you are given an extra apple, 
now you have two apples, but still worth $1. The value 
of your IOU holdings will not change, just the amount 
of tokens. 

We believe implementing the elastic supply on IOU is a 
way of allow the Platform to buy back in when rebase 
occurs. We also believe the elastic supply model is the 
cryptocurrency model of the future that will potentially 
replace bitcoin. 
 



v.2
The value of IOU will be paired with CHPZ. IOU will 
begin its journey on Chipz and then paired with other 
assets in the future on different exchanges. To interact 
with IOU for lending, Chipz is where you’ll find IOU.

LIQUIDITY FARMS
Liquidity farms will be presented on the Chipz Platform 
by staking CHPZ and getting IOU in return. APY will 
be estimated and announced when IOU and V2 are 
released.

IOU ELASTIC SUPPLY DETAILED
IOU’s smart contract design allows the increase and 
decrease of supply to be automatically executed 
without any need for a transfer between peers, and 
without the need for a bank.

The monetary protocol automatically adjusts the 
supply of IOU across all user wallets based on price. 
This means the number of IOU you own changes 
based on market conditions. When price is high wallet 
balances automatically increase. When price is low 
wallet balances automatically decrease. This supply 
adjustment operation happens once per day and is 
called a rebase.

This daily rebase operation is applied universally and 
proportionally across every wallet’s balance. This 
means IOU is non-dilutive. Like Bitcoin, if you own 1% 
of the overall network you will always own 1% unless 
you actively make a transfer.

IOU will be pegged to the price of the US Dollar. 
Meaning rebase will try to realign itself to a $1.00 
equilibrium.



v.3
True decentralization arrives with Version 3

CHPZ will be used as a governance token.
And bookmakers can create any instances 

of their choosing to bid on.

At this point in the Chipz platform, 
bookmakers will have earned a reputation, 

been rated, ranked, and found to be 
trustworthy or untrustworthy.

High-ranked and trusted bookmakers will be the only ones allowed to create bidding instances of their 
choosing beyond any data from the oracle, and they will be the final decision makers of the results.
Creating an environment when you can truly be bidding on anything that has an uncertain outcome.

The oracle will be updated to include more than just sporting events. Giving access to bookmakers that 
aren’t yet verified and trusted to rank up and earn the right to host their own instances.

Joey Bigshot, holder of CHPZ, will be allowed to vote on the future of Chipz. CHPZ can be used to 
create proposals and to pass proposals on the Chipz Platform. 

Placing the future of Chipz in the hands of its users.

Version 4 will be written by you.

v.4



v.3
OPEN SEASON
The next catalyst in taking Chipz Platform further will 
be welcomed in Version 3.

Not only will CHPZ holders be rewarded with the right 
to vote on new proposals and the future of Chipz, but 
verified bookmakers will be allowed the right to create 
bids on absolutely anything, from Twitch streams, to 
elections, to a live YouTube stream of a slug racing 
a caterpillar. Bookmakers will be given the right to 
establish the pairs and outcomes of their choosing.

Open season for Chipz.

VERIFICATION
Anonymity remains important, and privacy remains 
a priority, Bookmakers will never be asked to KYC or 
reveal their identity, but their wallet address will be 
attached to their profile, and the more they set bidding 
instances, the higher chance they get to be ranked, 
rated and verified.

Verified Bookmakers will have access to list anything 
on the Chipz Platform. To preserve trust with our 
bidders, this accountability give the community 
another level of assurance they won’t be swindled by 
Bookmakers. This does not guarantee a bookmaker 
won’t go rogue. In this instance, bidders can downvote 
and cause a Bookmaker to lose their verified status for 
bad conduct and falsely calling results of events.



v.3
GOVERNANCE
A minimum required amount of CHPZ yet to be 
determined will be necessary to post proposals and 
to cast a vote on proposals to advance the Chipz 
Platform.

Allowing the community to push forward the Chipz 
ecosystem within the realm of possible changes within 
the smart contract and platform.

The community can vote on future fees, bookmaker 
fees, and unite to create a bidding platform that is in 
line with what its users desire.

Decentralized Finance is the future of finance, and 
Chipz Platform will lead the front in the prediction 
market by always evolving by addressing user’s needs.



$CHPZ

MAX SUPPLY: 100,000,000 CHPZ

INITIAL SUPPLY: 50,000,000 CHPZ



$CHPZ
PRIVATE INVESTORS

25 Million CHPZ will be sold to private investors at a 
rate of 0.01 USD per token.

Max purchase for Private Investors of 1,000,000 CHPZ

PRESALE INVESTORS

15 Million CHPZ will be listed on a public presale at a 
rate of 0.03 USD per token.

Max purchase for Presale Investors of 250,000 CHPZ

PUBLIC LISTING

10 Million CHPZ will be listed on Uniswap with liquidity 
in a CHPZ/USDT pair.

Listing at .05 per token.

ESCROW 

50% of the max supply of tokens will be released when 
Version 3 arrives based on usage at a rate of 10m 
tokens a year for 5 years.

Early adopters of V1 and V2, bidders and bookmakers 
alike will be rewarded with CHPZ upon the launch of 
the governance platform. 

Depending on frequency usage, bidding, bookmaking, 
early adopters will be able to claim tokens in V3.



FUTURE
Getting the Chipz Platform developed, audited, and 
live is our top priority. 

Our connections to those in the sport industry are 
massive, and we believe that building partnerships, 
earning endorsements on our road to V1 of Chipz is of 
equal importance. 

A lot of work upfront will be laying the foundation for a 
successful product, seeking out a Top-Tier exchange to 
list Chipz, and ensuring the utility of CHPZ welcomes 
new investors.

A proper roadmap and business plan will be available 
on our website to provide investors a peace of mind 
and to hold our feet to the fire as we develop V1.



DISCLAIMER
CHPZ will run the ecosystem of the Chipz Platform. 
The initial token distribution events listed in the prior 
page are not financial advice. 

Token Distribution Events are a highly speculative form 
of investment. Investors should anticipate the risk of 
losing their investment. Current capital market rules 
and protections do not apply to token sales or coin 
offerings. Potential buyers should be mindful that there 
is currently no developed demand for the Tokens until 
the Chipz Platform is established.


